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What is BNEF's New Energy Outlook?

Focused on the electricity system,BloombergNEF's (BNEF's) New Energy Outlook (NEO) combines the
expertise of over 65 market and technology specialists in 12 countries to provide a unique view of how the
market will evolve. Click on the link to BNEF's website to see the 10 key findings.

What is BNEF's NEO report?

The NEO report is BNEF's annual economic forecast for the world's power mix to 2050,and was published on
18 June 2019. It was developed over nine months through a collaboration of more than 65 market and
technical experts from BNEF's 11 offices around the world.

Where can BNEF clients access the Neo 2022 report?

BNEF clients can access the full report here. BloombergNEF New Energy Outlook reports on regiona and
sector transitions are available in free executive summaries. Simply complete the form below to receive access
instructions via email. BNEF clients can access the full NEO 2022 global summary report as well as previous
annual editions.

What is New Energy Outlook (neo)?

Focused on the electricity system, BloombergNEF s (BNEF s) New Energy Outlook (NEO) combines the
expertise of over 65 market and technology specialists in 12 countries to provide a unique view of how the
market will evolve. Each year BNEF makes a number of changes to NEO as they strive to improve the
completeness and complexity of their analysis.

How big will energy storage be in 20407?

London and New York,July 31,2019 - Energy storage instalations around the world will multiply
exponentially,from a modest 9GW/17GWh deployed as of 2018 to 1,095GW/2,850GWhby 2040,according to
the latest forecast from research company BloombergNEF (BNEF).

What isthe New Energy Outlook?

This outlook builds on the long-term scenarios developed in BloombergNEF's New Energy Outlook and
introduces a new Policy Scenario which fully factors in the impact of the Inflation Reduction Act on the
trajectory of the US energy transition. Download the executive summary 25 July 2023

The falling costs of grid-scale battery energy storage system (BESS) technology, a topic that has been much
discussed recently on Energy-Storage news, will support growth, BNEF said. It found that as of February ...

The New Energy Outlook (NEO) is BloombergNEF"s long-term scenario analysis on the future of the energy
economy covering electricity, industry, buildings and transport and the key drivers shaping these sectors ...
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The Transition Metals Outlook is BNEF's annual long-term outlook for the role of metals in the energy
transition. It empirically determines how the shift to a low-carbon economy will drive demand for metals and
answers the question of whether there will ...

The global energy storage market will reach a cumulative 1,676GW/5,827GW by 2050, up from
11GW/22GWh in 2019, attracting $964 billion in investment over the next three decades. ... China, the U.S.
and Indiawill top the ranking, representing ...

Newsom noted that since 2019, when he came into office, grid-connected storage has grown 1,250% from
770MW. ... BloombergNEF (BNEF) meanwhile said in its recent H1 2024 Energy Storage Global Outlook
report that California deployed 3.4GW/11.1GWh during 2023. That included residential and commercial-scale
installs, in which the stateisalso a...

The global energy storage market will grow to a cumulative 942GW/2,857GWh capacity by 2040, attracting
US$620 hillion in investment, caused by sharply decreasing battery costs, according to a Bloomberg NEF ...

Bloomberg New Energy Finance (BNEF) held its annual New Energy Outlook (NEO) presentation on 26 June
2019. The NEO report is BNEF"s annual economic forecast for the world"s power ...

Storage Outlook Energy Storage Summit Central and Eastern Europe Nelson Nsitem. September 24, 2024. 1.
... assumes BNEF"s Europe energy storage system costs. Assumes 90% round-trip efficiency, 85% depth of
discharge. ... Europe - East includes Czech Republic, Hungary, Poland, Slovakia, Slovenia, Ukraine. Europe -
South includes Bulgaria....

The New Energy Outlook (NEO) is BloombergNEF"s annual long-term analysis of the future of energy. This
replaces the version published on June 18 (see details below). New Energy Outlook 2019. Y ou must login to
view this content.

This workbook contains full regional and sector data from our New Energy Outlook (NEO) 2019. Thereisone
tab for charts and one for data tables. Selections can be made by choosing sectors and countries from the drop
In this AsSkBNEF session, Helen Kou and Sonny Zou, two of BNEF"s energy storage experts, will join Albert

Cheung, Head of Global Analysis, to discuss the outlook for stationary energy storage costs ...

At least 455GW of new solar PV capacity will need to be installed each year by the end of this decade for the
world to reach net zero status by 2050, new analysis by BloombergNEF (BNEF) has found.

BloombergNEF (BNEF) is a strategic research provider covering globa commodity markets and the
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disruptive technologies driving the transition to a low-carbon economy. Our expert coverage assesses
pathways for the power, transport, industry, buildings and agriculture sectors to adapt to the energy transition.

Annual energy storage deployments doubled from 2017 to 2018, and we expect them to nearly double again in
2019. Government support in Korea has created a booming domestic market, but one in danger of being
undermined by fire ...

Turnkey energy storage system prices in BloombergNEF"s 2023 survey range from $135/kWh to $580/kWh,
with a global average for a four-hour system falling 24% from last year to $263/kWh. Following an
unprecedented increase in 2022, energy storage...

The global energy storage market will grow to a cumulative 1,095GW/2,850GWh by 2040 from 9GW/17GWh
in 2018, attracting $662 billion in investment over this period. Cheaper batteries are enabling usage in more
applications, including ...

BNEF New Energy Outlook gives a long-term scenario analysis on the future of the energy economy. These
sector and regional reports go into even more detail. ... wind and electric vehicles as well as the development
of new technologies such as clean hydrogen and carbon capture and storage to decarbonize the country”s
economy.

By 2050, Australia is set to be one of the most decentralized, and low carbon, power systems in the world.
Customer driven uptake of behind-the-meter PV and batteries, representing 40% of all capacity by 2050, will
continue to put pressure on the...

Prices for a fully-installed four-hour utility-scale storage system this year range from $300-$446/kWh, based
on a new BloombergNEF industry survey. The wide range highlights the many complexities and nuances to
designing and installing these...

The global energy storage market will reach a cumulative 1,676GW/5,827GW by 2050, up from
11GW/22GWh in 2019, attracting $964 billion in investment over the next three decades. China, the U.S. and
Indiawill top the ranking, representing over...

BNEF"s Energy Storage Outlook 2019, published today, predicts a further halving of lithium-ion battery costs
per kilowatt-hour by 2030, as demand takes off in two ...

Despite the fall in unit prices for energy storage, a total of US$3.6 billion of investment was committed to
energy storage projects in 2020, around the same amount as in 2019. A new report from BloombergNEF
looking at investment trends in the global energy transition found that solar PV lead a jump in energy
transition investments throughout 2020.
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Projects delayed due to higher-than-expected storage costs are finally coming online in California and the
Southwest. Market reforms in Chile"s capacity market could pave the way for larger energy storage additions
in Latin America's nascent energy storage market. We added 9% of energy storage capacity (in GW terms) by
2030 globally asa...

South Africa, the undisputed African solar leader. With an estimated 7,781 MW of solar (not including
residential installations) by the end of 2023, the country hosts aimost 50% of all installed capacity in the
continent ...

Annual energy storage deployments doubled from 2017 to 2018, and we expect them to nearly double again in
2019. Government support in Korea has created a booming domestic market, but one in danger of being
undermined by fire incidentsin the...

Three years into the decade of energy storage, deployments are on track to hit 422GW/99GWh, up 34% in
gigawatt hours from our previous forecast. China is solidifying its position as the largest energy storage
market in the world for the rest of the...

The rapid acceleration in energy storage deployment expected over the coming years will require innovation in
the quality and safety standards underpinning new battery and associated technologies. VDE"s Jan Geder
looks at the technical work underway to ensure the coming storage boom has firm bankability and insurability
foundations.

The Global LNG Outlook provides aview on all the LNG supply and demand markets around the world, with
a focus on Asia and Europe. As part of the Global LNG Outlook, BNEF also publishes separate breakout
reports on China, Japan, South Korea, Emerging Asia (South Asia and Southeast Asia), global LNG supply
and LNG trade.

The New Energy Outlook presents BloombergNEF"s long-term energy and climate scenarios for the transition
to a low-carbon economy. Anchored in real-world sector and country transitions, it provides an independent
set of credible scenarios covering electricity, industry, buildings and transport, and the key drivers shaping
these sectors until 2050.

BNEF New Energy Outlook gives a long-term scenario analysis on the future of the energy economy. These

sector and regional reports go into even more detail. ... wind and electric vehicles as well as the development
of ...
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