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How will a new solar plant help Macedonia?

Andi Aranitasi,EBRD Head of North Macedonia,said: "The new solar plant will help the country,which faces
severe air pollution from coal,to reduce its reliance on ageing coal-fired infrastructure. It will also generate
cheap electricity in times of very high market prices.

How much solar power does North Macedonia have?
Solar power Built on aformer lignite open pit mining site,North Macedonia's Oslomej solar park will have an
installed capacity of 120 MWwhen fully completed. & #169; Ciril Jazbec

Who built the first solar plant in North Macedonia?

The 10MW solar plant,built on the site of the spent Oslomej lignite coal minewas constructed by the public
company JSC Elektrani na Severna Makedonija(ESM). This is the company's first solar plant in North
Macedonia,developed with aview to diversifying energy sources and supporting decarbonisation.

Should North Macedonia accel erate the transition to renewables?

Like others in the region,North Macedonia must balance its need to rapidly accelerate the transition to
renewablesto secure its energy future with the need to ensure that future is one where both the country's nature
and people thrive.

Who produces electricity in North Macedonia?

The main entity in North Macedonia for electricity production is a state owned company Elektrani na
Makedonija(ELEM),with ~70% of the total installed capacity. ELEM is the owner of the two large coal fired
thermal power plants,Bitola and Oslome.

Is North Macedonia a good place to invest in green energy?

Dimitar Kovacevski, Prime Minister of North Macedonia: &quot;it isreally a great pleasure to be here today,
where once a big environmental polluter was located and now we are producing green energy. The benefits of
thisinvestment are manifold.

The investment will make a major contribution to the green energy transition in the country. & quot;After our
first investment in the Bogoslovec wind park in North Macedonia, this investment in solar is a sign of
continued commitment to expanding renewable energy capacity in the region& quot; said Simon Gupta (GGF
Board of Directors Chairperson).. The 50 MW plant should generate aimost 100 ...

3 ?77?&#0183; North Macedonia's aggressive renewabl e energy targets (38% by 2030) and rapid solar capacity
growth from 190MW to 535MW in 2023 create favorable market conditions. However, the relatively small
size of this initial acquisition suggests this is more of a pilot project to establish operational presence rather
than a needle-moving asset for VCIG"s financials.

Page 1/5



Growth solar energy North Macedonia

SOLAR ¢ro.

3 ?7?&#0183; By the end of 2023, North Macedonia had deployed 535 MW of solar capacity, a significant
increase from 190 MW at the end of 2022, according to the International Renewable Energy Agency
(IRENA).

Croatia: SolarPower Europe and RES Croatia partner to accelerate solar energy growth; Bosnia and
Herzegovina at a crossroads. Balancing coa dependency, economic growth and green energy transition;
Albania: Electricity imports surge to 60 million euros amid dry spell

International energy group GEN-I has put a second large solar power plant into operation in North Macedonia,
near Kavadarci. CEENERGYNEWS PRO. Search. Search. CEENERGYNEWS. Subscribe. Oil & Gas.
Upgrading gas compressor units reduces emissions by 80%, Latvia TSO finds ... Latvenergo acquires
large-scale solar park from Danish Sun Energy ...

3 ?77?&#0183; KUALA LUMPUR, Maaysia, Dec. 19, 2024 (GLOBE NEWSWIRE) -- VCI Global Limited
(NASDAQ: VCIG) ("VCI Global& CloseCurlyDoubleQuote; or the "Company& CloseCurlyDoubleQuote;),
has signed a term sheet to acquire a solar farm with an estimated capacity of 1.14 megawatts (MW), located in
Novo Selo, North Macedonia.

The 10MW solar plant, built on the site of the spent Oslomgj lignite coal mine, was constructed by the public
company JSC Elektrani na Severna Makedonija (ESM). This is the company"s first solar plant in North
Macedonia, developed with aview to diversifying energy sources and supporting decarbonisation.

North Macedonia's significant growth in solar power capacity has led to an increase in the newly installed
renewable electricity capacity. Thus, the surge in the production of e ectricity from renewables has caused a
need for effective energy storage solutions to manage excess output and address fluctuations in demand.

Aerial view of solar panels at the Oslomej solar park in North Macedonia, which was recently built on the site
of of a now-defunct coal mine. ... Specifically, forthcoming iterations of the Energy Strategy of North
Macedonisg, ...

the energy sector 53% North Macedonia has considerably expanded its renewable energy capacities through a
self-consumption scheme and has ... Solar photovoltaic Solar thermal Primary solid biofuels Solid fossil fuels
653 551 125 163 354 1088 125 209 2138,94,7 2,9 2,2

GFF in North Macedonia. helps SMEs invest in renewable energy & energy efficiency technologies by
providing financing through local Partner Financial Institutions. The EBRD"s Green Financing Facility in
North Macedonia (GFF ...

Figure 99 SMEs contribution to energy development across the value chain in North Macedonia ..... 154

Figure 100. GHG emissions and removal s (net-emissions) by sectorsin WAM (in Gg CO
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Solar Energy Technologies and Markets ... GDP growth rate: 1.03 %/year Energy independence: 34.7%. Data
of the last year available: 2023. Total consumption/GDP:* ... North Macedonia Total Energy Consumption. In
2023, the country"s energy consumption per capita was 1.3 toe, half the European average, including 2 800
kWh of electricity (45% below ...

4 ?772&#0183; By the end of 2023, North Macedonia had deployed 535 MW of solar capacity, a significant
increase from 190 MW at the end of 2022, according to the International Renewable Energy Agency
(IRENA).

The EU will continue to be a strong partner in providing assistance for the implementation of renewable
energy projects with the goals of promoting economic growth, environmental protection and ultimately
bringing ...

Alcazar Energy Partners has made a significant investment of $500 million to launch the largest onshore wind
farm project in North Macedonia. This project, known as the Shtip project, is located 75km south of Skopje
and is expected to play acrucial role in reducing the country"s greenhouse gas emissions.

Macedonian energy regulator issued licences for the production of electricity from renewable energy sources
with a total installed capacity of nearly 399 MW in 2023, up by 160% compared to a year before.. The
renewable energy sources with a total installed capacity of 551.2 MW added in 2022 and 2023 can supply
electricity to 175,500 households, the Energy ...

this background, North Macedonia has been on a commendable path to reinforce renewable energy in its
overall energy mix, and the country has recently adopted or is in the process of drafting key strategies to
support sustainable economic growth with a focus on energy and climate change and in alignment with the
European Union (EU) legislation.

ERC Energy and Water Services Regulatory Commission of the Republic of North Macedonia ESCO Energy
Service Company ESM Power Plants of North Macedonia ETS Emission Trading System EU European Union
FiP Feed in Premium ... GDP and GDP growth - historical and projected values up to 2040 in Macedonia.....
116 Figure 44. Population in Macedonia. ...

The share of solar energy in total energy production is only 0.6%, the share of wind energy is 2.3%, and
biogas stands at 1.3%. North Macedonia only has one 36.8-megawatt state-owned wind park in Bogdanci

(planned to increase to 50 megawatts), with other privately-owned ones under construction.

North Macedonia eyes 100-120 electric buses for public transport. North Macedonia's ESM seeks contractor
for solar power project on coal land. ... Alcazar Energy Partners launches 400 MW wind power project in ...

The regulatory framework in Northern Macedonia is based on the Energy Act of 2018 and the accompanying
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secondary legidation. The law covers energy policy, electricity market structure and consumer protection.
Policy documents include the 2030 Energy Development Strategy and the Energy Efficiency Improvement
Strategy. Key authoritiesin the ...

Renewable electricity capacity in North Macedonia increased by 551.2 MW over the last two years, of which
399 MW in 2023 or two and a half times more than the year before. North Macedonia is maintaining the top

spot ...

3 ?77?&#0183; KUALA LUMPUR, Maaysia, Dec. 19, 2024 (GLOBE NEWSWIRE) -- VCI Global Limited
(NASDAQ: VCIG) ("VCI Global™ or the "Company"), has signed a term sheet to acquire a solar farm with an
estimated capacity of 1.14 megawatts (MW), located in Novo Selo, North MacedoniaThe acquisition is
valued at approximately US$1.26 million (or approximately EUR1.2 ...

The 10MW solar plant, built on the site of the spent Oslomegj lignite coal mine, was constructed by the public
company JSC Elektrani na Severna Makedonija (ESM). Thisisthe company"sfirst solar plant in North ...

3 ?772&#0183; Minister of Energy, Mining and Minerals Sanja Bozinovska said the facilities would produce a
combined 46 GWh per year, enough to cover the electricity needs of more than 7,000 households in North
Macedonia. "The ...

GEN-I completed the construction of the largest solar power plant in North Macedonia and connected it to the
grid in September, 4 months ahead of the government"s deadline. ... Ukraine's energy future. CEE NECPs ...

3 ?77?&#0183; KUALA LUMPUR, Maaysia, Dec. 19, 2024 (GLOBE NEWSWIRE) -- VCI Global Limited
(NASDAQ: VCIG) ("VCI Global™ or the "Company"), has signed a term sheet to acquire a solar farm with an
estimated capacity of 1.14 megawatts (MW), located in Novo Selo, North Macedonia. The acquisition is
valued at approximately US$1.26 million (or approximately EUR1.2 ...

Croatiac SolarPower Europe and RES Croatia partner to accelerate solar energy growth; Bosnia and
Herzegovina at a crossroads. Balancing coal dependency, economic growth and green energy transition; ...
North Macedonia, Decision on PPC"s offer for HPP Cebren expected in mid-November. October 28, 2022.

Ten percent of Uge cement plant”s daily energy needs will come from renewable energy sources, following
the installation of photovoltaic panels at the Group"s plant in North Macedonia. The solar power system,
which has a total installed power of 3 MWp, will produce 3,600 MWh annually, which not only saves on
power costs but also directly ...

In North Macedonia amost half of the country"s energy came from coal as recently as 2018 and the country

was heavily dependent on fossil fuels. There were then two thermal powerplants which ran on lignite - REK
Oslomg in Kicevo, and REK Bitola - and Skopje was named the most polluted capital in Europe.
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